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INDEPENDENT AUDITOR'S REPORT

Board of Directors
Cookson Hills Christian School, Inc.
Kansas, Oklahoma

Opinion

We have audited the accompanying financial statements of Cookson Hills Christian School, Inc., which comprise
the statements of financial position as of June 30, 2025 and 2024, and the related statements of activities,
functional expenses, and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Cookson Hills Christian School, Inc. as of June 30, 2025 and 2024, and the changes in its net assets and
its cash flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of Cookson Hills Christian
School, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Cookson Hills Christian School, Inc.’s ability to
continue as a going concern within one year after the date that the financial statements are available to be issued.

2435 Research Parkway, Suite 200
Colorado Springs, CO 80920
505.50.CAPIN
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Board of Directors
Cookson Hills Christian School, Inc.
Kansas, Oklahoma

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Cookson Hills Christian School, Inc.'s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Cookson Hills Christian School, Inc.’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

@ﬁo @mdz/zzc

Colorado Springs, Colorado
October 16, 2025
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COOKSON HILLS CHRISTIAN SCHOOL, INC.

Statements of Financial Position

ASSETS:
Cash and cash equivalents
Prepaid expenses and other receivables
Investments
Cash held for long—term purposes
Property and equipment—net

Total Assets

LIABILITIES AND NET ASSETS:
Liabilities:
Accounts payable
Accrued expenses and other liabilities
Defined benefit pension liability
Total liabilities

Net assets:
Without donor restrictions
With donor restrictions
Total net assets

Total Liabilities and Net Assets

See notes to financial statements
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June 30,

2025 2024

318,810 $ 306,547

121,681 100,422
5,087,992 5,028,936
- 2,956
10,185,447 10,994,173

15,713,930 § 16,433,034

34,123 $ 47,295
70,715 53,727
333,637 333,637
438,475 434,659
14,906,515 15,633,082
368,940 365,293
15,275,455 15,998,375

15,713,930 $§ 16,433,034




REVENUE AND SUPPORT:
Contributions
Investment income
Loss on disposal of assets
Program, rent, and other
Total Revenue and Support

NET ASSETS RELEASED:
Purpose restrictions

EXPENSES:
Program services:
Home
School
Therapy
General and administrative
Fundraising
Total Expenses

Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year

COOKSON HILLS CHRISTIAN SCHOOL, INC.

Statements of Activities

Year Ended June 30,

2025 2024
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

$ 2,834,042  $ 245,708 3,079,750  $ 2,424,693 $ 578266 % 3,002,959

161,648 - 161,648 580,688 - 580,688

(204,950) - (204,950) - - -

194,641 - 194,641 131,381 - 131,381

2,985,381 245,708 3,231,089 3,136,762 578,266 3,715,028

242,061 (242,061) - 1,664,132 (1,664,132) -

1,862,597 - 1,862,597 2,025,536 - 2,025,536

1,229,003 - 1,229,003 1,091,030 - 1,091,030

86,471 - 86,471 217,269 - 217,269

537,817 - 537,817 603,197 - 603,197

238,121 - 238,121 315,321 - 315,321

3,954,009 - 3,954,009 4,252,353 - 4,252,353
(726,567) 3,647 (722,920) 548,541 (1,085,866) (537,325)

15,633,082 365,293 15,998,375 15,084,541 1,451,159 16,535,700

$ 14,906,515 $ 368,940 15,275,455 $ 15,633,082 $ 365,293 $ 15,998,375

See notes to financial statements
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COOKSON HILLS CHRISTIAN SCHOOL, INC.

Statement of Functional Expenses

Year Ended June 30, 2025

General and

Home School Therapy Administrative Fundraising Total
Operating Expenses:
Salaries and benefits $ 997,336 $ 785,588 $ 59,488 $ 141,573 $ 123,383 $ 2,107,368
Depreciation 414,464 150,714 - 188,393 - 753,571
Occupancy 222,289 112,664 14,557 24,315 9,626 383,451
Office expense and education materials 27,172 74,766 414 113,765 16,268 232,385
Food and other campus supplies 60,999 46,095 7,484 23,809 - 138,387
Adpvertising and other fees 16,385 5,958 - 7,531 73,276 103,150
Information technology 70,966 33,457 1,793 19,809 8,307 134,332
Vehicles and equipment 34,906 5,475 681 15,178 55 56,295
Staff development 18,080 14,286 2,054 3,444 7,206 45,070
Total Operating Expenses $ 1,862,597 $ 1,229,003 $ 86,471 $ 537,817 $ 238,121 $ 3,954,009
Percentage of Total Expenses 47% 31% 2% 14% 6% 100%

See notes to financial statements
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Operating Expenses:
Salaries and benefits
Depreciation
Occupancy
Office expense and education materials
Food and other campus supplies
Adpvertising and other fees
Information technology
Vehicles and equipment
Staff development

Total Operating Expenses

Percentage of Total Expenses

COOKSON HILLS CHRISTIAN SCHOOL, INC.

Statement of Functional Expenses

Year Ended June 30, 2024

General and

Home School Therapy Administrative Fundraising Total
1,097,410 $ 621,166 178,178 191,681 $ 187,699 2,276,134
418,666 152,242 - 190,303 - 761,211
212,962 115,623 16,037 19,861 7,565 372,048
56,240 73,546 2,064 141,419 24,387 298,156
100,148 26,529 16,237 10,086 - 153,000
12,191 5,070 - 7,105 68,048 92,414
17,272 29,940 967 3,151 1,209 52,539
61,312 18,021 973 25,507 - 105,813
49,335 48,893 2,813 14,084 25,913 141,038
2,025,536 $ 1,091,030 217,269 603,197 $ 315,321 4,252,353
48% 26% 5% 14% 7% 100%

See notes to financial statements



COOKSON HILLS CHRISTIAN SCHOOL, INC.

Statements of Cash Flows

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to
net cash provided (used) by operating activities:
Depreciation
Loss on disposal of property and equipment
Net unrealized and realized gain on investments
Reinvested dividends and interest
Contributions restricted for long-term purposes
Changes in:
Prepaid expenses and other receivables
Accounts payable
Accrued expenses and other liabilities
Net Cash Used by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment
Purchase of investments
Proceeds from sales of investments

Net Cash Provided by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Contributions restricted for long-term purposes
Net Cash Provided by Financing Activities

Change in Cash and Cash Equivalents and Cash Held for
Long-Term Purposes

Cash and Cash Equivalents and Cash Held for Long-Term Purposes
Beginning of Year

Cash and Cash Equivalents and Cash Held for Long-Term Purposes
End of Year

Cash and Cash Equivalents
Cash Held for Long-Term Purposes

Cash and Cash Equivalents and Cash Held for Long-Term Purposes

See notes to financial statements

-

Year Ended June 30,

2025 2024
(722,920)  $  (537,325)
753,570 761,211
204,949 -
(161,648) (576,020)
(114,060) (135,234)

- (478,848)
(21,259) 187,799
(13,172) (145,607)
16,988 (10,876)
(57,552) (934,900)
(149,793) (713,777)
(5,089,606) (6,999,915)
5,306,258 7,865,976
66,859 152,284
- 478,848
- 478,848
9,307 (303,768)
309,503 613,271
318,810  $ 309,503
318,810 $ 306,547
- 2,956
318,810 $ 309,503
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COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

NATURE OF ORGANIZATION:

Cookson Hills Christian School, Inc. (the School) is a not-for-profit corporation established under the laws of
the State of Oklahoma, and operates as a religious organization. The School has been providing home, school,
and therapy for kids who are at risk, since 1957.

We believe that every child needs a home that provides love, structure, and spiritual guidance. At Cookson
Hills, kids move into a home with married houseparents (trained in trauma-informed care) along with house
brothers and sisters. A healthy family where each child is a valued member is the best place to learn how to
cooperate, love, and respect others.

We believe that every child needs a quality education that can prepare them for success and a hopeful future.
Our K-12th grade (ACSI accredited) Christian school, dedicated teachers, caring staff, one-on-one coaching,
small class sizes, and trauma-informed care environment gives kids the opportunity to be understood and get
back on track academically.

We believe that every child needs the opportunity to heal from life’s hurts. Our creative, faith-based,
therapeutic services utilize professionals, as well as equine experiences, to get to the source of the hurt and find
healing. For families seeking reunification, we offer family therapy and parent education courses.

The School is a nonprofit organization that is exempt from income taxes under Section 501(c)(3) of the
Internal Revenue Code (IRC) and comparable state laws. However, the School is subject to federal income tax
on any unrelated business taxable income. In addition, the School is not classified as a private foundation
within the meaning of Section 509(a) of the IRC.

SIGNIFICANT ACCOUNTING POLICIES:

The School uses estimates and assumptions in preparing financial statements in accordance with accounting
principles generally accepted in the United States of America. These estimates and assumptions affect the
reported amounts of assets and liabilities, the disclosure of any contingent assets and liabilities, and the
reported revenues and expenses. Actual results could vary from the estimates that were assumed in preparing
the financial statements. Estimates that are particularly susceptible to significant change in the near term are
related to depreciation and useful lives of property and equipment, allocation of expenses on a functional basis,
valuation of investments based on fair value, and valuation of privately-held entities. The significant
accounting policies followed are described below to enhance the usefulness of the financial statements to the
reader.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of checking and savings accounts. As of June 30, 2025 and 2024, the School
had no cash and cash equivalents on deposit with financial institutions that exceeded federally insured
balances. Cash held for long-term purposes is to be used for building projects.



COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

2. SIGNIFICANT ACCOUNTING POLICIES, continued:

INVESTMENTS AND INVESTMENT INCOME

All investments with readily determinable fair values are recorded at fair market value. Unrealized gains or
losses in fair value are recognized in the year in which they occur and reflected on the statements of activities.
Investment securities are exposed to various risks such as interest rate, market, and credit risks. Due to the
level of risk associated with certain investment securities, it is at least reasonably possible that changes in the
values of investment securities will occur in the near term and that such changes could materially affect the
amounts reported in the statement of financial position. Interests in privately held equities are held at cost and
evaluated for impairment if any triggering event occurs. The School considers all highly liquid investments
with an original maturity of three months or less to be cash equivalents, except for $11,550 and $8,865 of cash
and money market funds as of June 30, 2025 and 2024, respectively, which the School includes within
investments as part of its overall investment portfolio strategy and cash equivalents pending reinvestment in
accordance with its investment strategy.

PROPERTY AND EQUIPMENT

Property and equipment is stated at cost, or if donated, at fair value as of the date of the gift. Property donated
with restrictions regarding its use and contributions of cash to acquire property are reported as restricted
support. Absent any donor stipulations, these restrictions expire when the asset is acquired or placed in service,
and a reclassification is made from net assets with donor restrictions to net assets without donor restrictions at
that time. Purchases in excess of $3,000 are capitalized with lesser amounts expensed in the year of purchase.
Repairs and maintenance costs are expensed when incurred. All capital assets other than land and construction-
in-progress are depreciated using the straight-line method of depreciation over these asset lives:

Vehicles 5 years

Equipment 5-10 years

Improvements 5-15 years

Buildings 10-39 years
NET ASSETS

The following classes of net assets are maintained:

Net assets without donor restrictions represent those net assets whose use is not restricted by the donors;
however, their use may be limited by board designation. Included in net assets without donor restrictions are
resources that are used to support current operations, including property and equipment. Board designated
amounts are not available to management for operations.

Net assets with donor restrictions include assets of the School related to gifts with explicit donor-imposed
restrictions that have not been met as to specified purpose or to later periods of time or after specified dates.
Net assets with donor restrictions also include assets restricted in perpetuity, which are subject to the
restrictions of gift instruments requiring that the principal be invested in perpetuity and only the income be
utilized. Contributions receivable that are due in future periods and are not restricted in perpetuity are
classified as restricted by time.



COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

2. SIGNIFICANT ACCOUNTING POLICIES, continued:

NET ASSETS, continued

Management of the School has interpreted the Uniform Prudent Management of Institutional Funds Act
(UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date of the donor-
restricted endowment funds absent explicit donor stipulations to the contrary. As a result of this interpretation,
the School classifies as net assets restricted in perpetuity (a) the original value of the gifts donated to the
permanent endowment, and (b) the original value of subsequent gifts to the permanent endowment. This will
then cause the net assets restricted in perpetuity to reflect the historical cost value of the endowment. All gains
will be added to the net assets with donor restrictions until which time a determination is made as to its
disposition. If there are capital losses, those losses will go against the endowment funds with donor
restrictions.

SPENDING POLICIES AND HOW THE INVESTMENT OBJECTIVES RELATE TO SPENDING POLICY
The School has a policy of reinvesting the quasi-endowment's earnings. The primary investment objective of
quasi-endowment funds is to follow those policies that will preserve the principal value and provide
predictable stable income stream to further the endowments original intentions.

REVENUE AND SUPPORT

Contributions are recorded when made, which may be when cash and other assets are received or
unconditionally promised. The School reports gifts of cash and other assets as restricted support if they are
received with donor stipulations that limit the use of donated assets. When donor restrictions expire, that is,
when a stipulated time restriction ends or purpose restriction is satisfied, net assets with donor restrictions are
reclassified to net assets without donor restrictions and reported in the statement of activities as net assets
released from restrictions. All contributions are considered available for use without restrictions unless
specifically restricted by the donor.

Investment income is recognized when earned. Unrealized gains/losses are recorded to reflect the investments
at their fair market value.

Program, rent, and other revenue is recognized when earned. There are no advance receipts of payments and all
payments are collected when the item is sold, creating no accounts receivable.

FUNCTIONAL EXPENSES

The statements of functional expenses report certain categories of expenses that are attributable to program or
support activities of the School. Accordingly, certain costs relating to more than one function, such as salaries
and benefits, depreciation, and occupancy have been allocated among the program services and supporting
activities. Depreciation is allocated based on square footage. All other expenses, such as salaries and benefits,
are allocated based on estimates of time and effort.

-10-



COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

LIQUIDITY AND FUNDS AVAILABLE:

The following table reflects the School's financial assets reduced by amounts not available for general
expenditures within one year. Financial assets are considered unavailable when illiquid or not convertible to
cash within one year, designated by the board of directors for specific purposes not expected to be met within
one year, or are long-term receivables not available for general expenditure.

June 30,
2025 2024

Financial assets:

Cash and cash equivalents and cash held for long-term purposes $ 318,810 $ 309,503

Investments 5,087,992 5,028,936
Financial assets, at year-end 5,406,802 5,338,439
Less those unavailable for general expenditures within one year, due to:

Board designated funds not expected to be used within one year (4,592,526) (4,579,142)

Used for long-term purposes - (15,347)

Funds not expected to be used within one year (280,247) (270,000)

Endowment funds restricted in perpetuity (10,000) (10,000)
Financial assets available to meet cash needs for

general expenditures within one year $ 524,029  § 463,950

The School has a policy to structure its financial assets to be available as its general expenditures, liabilities,
and other obligations come due. Management monitors cash flows through board meetings and detailed
financial analysis. As of June 30, 2025, the School has $78,693 of net assets with donor restrictions which
were available for general expenditure within the next fiscal year.
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COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

4. DISCLOSURES OF FAIR VALUE AND FAIR VALUE MEASUREMENT:
The School follows the provisions of the Fair Value Measurements and Disclosure topic of the Financial
Accounting Standards Board (FASB) Accounting Standards Codification (ASC). This standard defines fair
value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. It also establishes a fair value hierarchy, which requires
an entity to maximize the use of observable inputs and minimize the use of unobservable inputs when
measuring fair value. This hierarchy consists of three levels of inputs that may be used to measure fair value:

Level 1
Quoted prices in active markets for identical assets or liabilities.

Level 2

Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities, quoted prices
in markets that are not active, or other inputs that are observable or can be corroborated by observable market
data for substantially the full term of the assets or liabilities.

Level 3
Unobservable inputs that are supported by little or no market activity and that are significant to the fair value
of the assets or liabilities.

The School uses appropriate valuation techniques based on the available inputs to measure the fair value of its
investments. When available, the School measures fair value using Level 1 inputs because they generally
provide the most reliable evidence of fair value. Level 3 inputs are used only when Level 1 or Level 2 inputs
were not available.

-12-



COOKSON HILLS CHRISTIAN SCHOOL, INC.

Notes to Financial Statements

June 30, 2025 and 2024

4. DISCLOSURES OF FAIR VALUE AND FAIR VALUE MEASUREMENT, continued:

Fair values of assets measured on a recurring basis are as follows:

Fair Value Measurements Using

Quoted Prices Significant
in Active Other Significant
Markets for Observable Unobservable
June 30, Identical Assets Inputs Inputs
2025 (Level 1) (Level 2) (Level 3)
Investments:
Mutual funds $ 3,215,836 $ 3,215,836 $ -
Fixed income & bond funds 1,337,694 1,337,694 -
Equity securities 355,327 355,327 -
Alternative investments 17,585 17,585 -
4,926,442 $ 4,926,442 $ -
Reconciling items:
Cash and money markets 11,550
Interest in privately
held entities 150,000
Total investments on the
statement of financial position $ 5,087,992
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COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

4. DISCLOSURES OF FAIR VALUE AND FAIR VALUE MEASUREMENT, continued:
Fair values of assets measured on a recurring basis are as follows, continued:

Fair Value Measurements Using

Quoted Prices Significant
in Active Other Significant
Markets for Observable Unobservable
June 30, Identical Assets Inputs Inputs
2024 (Level 1) (Level 2) (Level 3)
Investments:

Mutual funds $ 1,999,238 $ 1,999,238 $ - $ -
Fixed income & bond funds 2,161,403 2,161,403 - -
Equity securities 342,308 342,308 - -
Alternative investments 17,122 17,122 - -
4,520,071 $ 4,520,071 $ - $ -

Reconciling items:

Cash and money markets 8,865
Interest in privately
held entities 500,000

Total investments on the
statement of financial position $ 5,028,936
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COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

5. INVESTMENTS AND INVESTMENT INCOME:
The following is a summary of investments:

June 30,
2025 2024
Cash and money markets $ 11,550 $ 8,865
Mutual funds 3,215,836 1,999,238
Equity securities 355,327 342,308
Fixed income and bond funds 1,337,694 2,161,403
Alternative investments 17,585 17,122
Interest in privately held entities 150,000 500,000
Total investments $ 5,087,992 $ 5,028,936
Investment income is comprised of the following
for the years ended:
June 30,
2025 2024
Revenues and support:
Interest and dividends $ 114,544 $ 139,494
Net realized and unrealized gains 47,104 441,194
Total investment income $ 161,648 $ 580,688

The School holds interest in private equities for two entities which are recorded under the cost method and
evaluated for impairment. During the year ended June 30, 2025, these interests were considered permanently
impaired and written down by $350,000. This impairment is included in the net realized and unrealized gains
amount in the statement of activities for the year ended June 30, 2025.
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COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

6. PROPERTY AND EQUIPMENT:
Property and equipment—net, consist of:

June 30,
2025 2024
Land $ 36,355 $ 36,355
Vehicles 389,995 441,869
Equipment 1,303,902 1,286,450
Improvements 3,888,980 3,888,980
Buildings 14,004,448 14,085,690
Construction-in-progress 56,895 216,072
19,680,575 19,955,416
Less accumulated depreciation (9,495,128) (8,961,243)
Total property and equipment—net $ 10,185,447 § 10,994,173

7. DEFINED BENEFIT PENSION LIABILITY:

The School established a defined benefit pension plan (the Plan) covering eligible employees who have
completed at least five years of continuous service and remain on the School campus after retirement. Retirees
who have completed 17 years of continuous service receive the maximum benefits, consisting of housing,
utilities, transportation, and medical care, and employees with fewer years of service receive reduced benefits.
The unfunded Plan has been phased out and replaced with a cash payout plan. The expected cost of the cash
payout plan has been included in the calculations on the following page and is considered part of the Plan. Any
participant retiring under the Plan may continue to receive benefits as long as they remain on the School
campus. The funding policy is to review the Plan's status annually and make contributions in accordance with
the Plan's objectives. The following table sets forth the School pension plan's funded status and amounts
recognized in the School's statements of financial position in accordance with the ASC topic for Employers’

Accounting for Defined Benefit Pension and Other Postretirement Plans:

-16-



COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

7. DEFINED BENEFIT PENSION LIABILITY, continued:

June 30,
2025 2024

Change in benefit obligation:

Benefit Obligation at Beginning of Year $ 333,637 $ 333,637

Service cost 30,604 30,604

Interest cost - -

Actuarial gain - -

Benefits paid (30,604) (30,604)
Benefit Obligation at End of Year $ 333,637 $ 333,637
Change in Plan Assets:

Fair Value of Plan Assets at Beginning of Year $ - $ -

Employer contributions 30,604 30,604

Benefits paid (30,604) (30,604)
Fair Value of Plan Assets at End of Year $ - $ -
Reconciliation of Funded Status:

Funded Status (Underfunded) $ 333,637 § 333,637
Defined Benefit Pension Liability $ 333,637 $ 333,637

Net Periodic Benefit Cost:
Service cost $ 30,604 $ 30,604
Interest cost - -
Expected return on plan assets - -
Net Gain Amortization - -

Net Periodic Benefit Cost $ 30,604 $ 30,604

Weighted-average assumptions and method disclosures include:

Discount rate 3% 3%
Expected return on plan assets N/A N/A
Rate of compensation increase N/A N/A
General inflation N/A N/A
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COOKSON HILLS CHRISTIAN SCHOOL, INC.
Notes to Financial Statements

June 30, 2025 and 2024

8. NET ASSETS:

June 30,
2025 2024
Net assets without donor restrictions consist of:
Undesignated $ 10,313,989 $ 11,053,940
Board-designated endowment - Hallum Strategic Action Fund* 4,592,526 4,579,142

$ 14,906,515 $ 15,633,082

Net assets with donor restrictions consist of’

Buildings $ - $ 15,347
Scholarships 300,247 282,470
Other projects 58,693 57,476
Restricted in perpetuity-Mefford charitable endowment 10,000 10,000

$ 368,940 $ 365,293

* Available for operations as needed at the discretion and approval from the board of directors

9. ENDOWMENT FUNDS:
Changes in Endowment Net Assets for the year ended June 30, 2025, are as follows:

Without Donor
Restrictions With Donor Restricted in
(Quasi) Restrictions Perpetuity Total

Endowment net assets,

beginning of year $ 4,579,142 $ - $ 10,000 $ 4,589,142
Investment gain 13,384 - - 13,384
Endowment net assets,

end of year $ 4,592,526 $ - $ 10,000 $ 4,602,526
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COOKSON HILLS CHRISTIAN SCHOOL, INC.

Notes to Financial Statements

June 30, 2025 and 2024

9. ENDOWMENT FUNDS, continued:
Changes in Endowment Net Assets for the year ended June 30, 2024, are as follows:

Without Donor
Restrictions With Donor Restricted in
(Quasi) Restrictions Perpetuity Total

Endowment net assets,

beginning of year $ 4,912,206 $ - $ 10,000 $ 4,922,206
Investment loss (333,064) - - (333,064)
Endowment net assets,

end of year $ 4,579,142 $ - $ 10,000 $ 4,589,142

10. SUBSEQUENT EVENTS:
Subsequent events were evaluated through October 16, 2025, which is the date the financial statements were
available to be issued.
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